
Rental Property Worksheet
As with all our forms, you may submit this informaton  l etronieally using our s eur  onlin  submit forms. Using
this PDF as a work pap r and submitng th  informaton  l etronieally is a eonv ni nt way of s nding your 
informaton. Our PDFs ar  not fillabl .

And all onlin  submit forms ar  eonv rt d to a t xt fil  and sav d in your eli nt portal for historieal purpos s. 
You ean aee ss our onlin  submit forms h r :

www.blueskiestaxservice.com/taxes

Our apologi s upfront. This form is ridieulously long. But th r  is a buneh of informaton w  n  d for n w eli nts
or for thos  who just b eam  landlords.

Existnn clients with no channes in their rentals needh only complete the pertnent rental 
income andh expense catenories, andh any improvements.

Prop rty Addr ss                                                                                                                                                 

Prop rty City Stat  and Zip                                                                                                                                                 

If this r ntal prop rty is not in th  sam  stat  as you, a non-r sid nt tax r turn for that stat  will b  pr par d 
and fil d  v n if your r ntal los s mon y. Th  rul  is simpl  - if you hav  an ineom  produeing ass t in a taxing 
jurisdieton, a tax r turn is r uuir d. And in many eas s, this works to your advantag  sine  this will h lp 
maintain your disallow d or non-d duet d loss s plus provid  historieal informaton for futur  eapital gains 
ealeulatons.

Blue Skies Tax Service  • www.blueskiestaxservice.com • (703) 349-7887



2018 Rental Property Set Up Informaton
Compl t  this n xt s eton only if you b gan r ntng a prop rty in 2018 or if you are a new client. Wh n 
d t rmining th  valu  of th  land, th  prop rty ass ssm nt from th  eounty ass ssor ean b  h lpful - w  ean 
also h lp with this too.

Original Purehas  Dat                                                                         

Original Purehas  Prie                                                                         

Porton of Prie  Attribut d to aand                                                                         

Dat  Prop rty was Plae d into S rvie                                                                         

S rvie  dat s ean b  misl ading. If th  prop rty was availabl  for r nt on Jan 1 but not r nt d untl  ar 1, th  
prop rty was t ehnieally plae d into s rvie  on Jan 1. Again th  s rvie  dat  is th  dat  th  prop rty was 
availabl  for r nt.

Fair  ark t Valu  wh n Plae d S rvie                                                                         

Personal Residhence Conversion
If you own d th  prop rty as your p rsonal r sid ne  and th n eonv rt d it to a r ntal, th  basis for 
d pr eiaton and eapital gains is the lower of th  fair mark t valu  or th  adjust d eost basis. Adjust d eost basis
ineud s original elosing eosts, improv m nts and any d pr eiaton alr ady tak n. If applieabl , pl as  provid  
this informaton b low so w  ean prop rly ealeulat  your basis for d pr eiaton  sounds faney).

                                                                                                                                                                                                         

                                                                                                                                                                                                         

HUD Request
If you hav  not provid d a HUD or elosing stat m nt r garding th  purehas  of this r ntal prop rty, pl as  try to
do so. S v ral r asons- it h lps us er at  a startng point for your d pr eiaton and eapital gains ealeulatons 
sine  som  aeuuisiton eosts ar  add d to your eost basis. And th r  ar  som  oth r  xp ns s that might b  
d duetbl  right away in th  first y ar. And lastly, wh n you s ll this prop rty and you eannot find your original 
HUD, you won’t hav  to worry sine  w  hav  a eopy. Pl as  s nd a eopy.

Prior Depreciaton
If you ar  a n w eli nt with Blu  Ski s Tax S rvie   and w r  not pr viously with Watson CPA Group) and you 
had this prop rty as a r ntal on prior tax r turns, w  will n  d th  full d pr eiaton seh dul . W  ean h lp you 
with obtaining or d t rmining this informaton too.
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Improvements, Sale, Mananement
Did you mak  any improv m nts sueh as n w roof, appliane s, wall-to-wall earp t,  te.? If Y s, pl as  d tail th  
improv m nt, dat  and amount b low.

                                                                                                                                                                                                         

                                                                                                                                                                                                         

Did you s ll or dispos  of this r ntal prop rty last y ar? If Y s, pl as  provid  a HUD or elosing stat m nt for th  
sal , AND provid  som  basie informaton sueh as sal  dat , sal  prie  and s lling eosts b low. If you r e iv d a 
Form 1099-S  Sal  Proe  ds) from th  ttl  eompany, pl as  provid  a eopy of that too.

                                                                                                                                                                                                         

                                                                                                                                                                                                         

Hav  you or will you mov  baek into th  r ntal? If Y s, pl as  provid  som  mor  d tails b low.

                                                                                                                                                                                                         

                                                                                                                                                                                                         

Did you us  th  r ntal for p rsonal us  last y ar? Pl as  t ll us th  numb r of days you, your family or elos  
fri nds hav  us d th  r ntal without paying r nt, and provid  a bri f  xplanaton b low.

                                                                                                                                                                                                         

                                                                                                                                                                                                         

Is your r ntal eonsid r d a vaeaton r ntal? Do you list it on VRBO lik  a ski-eondo or b aeh hous ? If so, pl as  
 xplain b low.

                                                                                                                                                                                                         

                                                                                                                                                                                                         

Do you shar  own rship with anyon   ls  b sid s your spous ? If so, pl as  provid  th  own rship p re ntag s 
and th  nam s of oth r own rs b low.
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Do you r nt a porton or unit of a multpl  unit dw lling that you also r sid  in? Or do you r nt a room out of 
your p rsonal r sid ne , or som  oth r unusual r ntal situaton? If so, pl as   xplain b low.

                                                                                                                                                                                                         

                                                                                                                                                                                                         

Mileane andh Home Ofce
V hiel   xp ns s ineluding mil ag  and busin ss us  of your hom   hom  ofe ) ar  ONaY r port d on th  
r sp etv  worksh  ts. Hom  ofe  d dueton is r s rv d for Real Estate Professionals only as d fin d by th  
IRS  s   b low).

For v hiel   xp ns s ineluding mil ag , us  th  following link:

www.blueskiestaxservice.com/auto

Real Estate Professionals
If you own multpl  r ntal prop rt s and / or ar   l etng yours lf a Real Estate Professional for tax purpos s, 
pl as  inform us right away. A hom  ofe  d dueton eannot b   nt rtain d without b ing a R al Estat  
Prof ssional as d fin d by th  IRS or an aetv  r al  stat  ag nt. R al  stat  ag nts ar  NOT automateally 
eonsid r d R al Estat  Prof ssionals- th  IRS d finiton is v ry striet and a r al  stat  lie ns  or b ing a R altor 
do s not automateally satsfy th  r uuir m nt. 

Rent Receivedh
R nts R e’d  on 1099s)                                               

R nts R e’d  not on 1099s)                                               

Mortnanes
Pl as  s nd your mortgag  int r st stat m nts  Form 1098) and any oth r y ar- nd stat m nts. W  will us  
that informaton to eomput  your d dueton for mortgag  int r st, privat  mortgag  insurane   P I) and r al 
 stat  tax s. Som  l nd rs ar   xe ll nt about printng th  prop rty addr ss on th  Form 1098. If your l nd r 
do s not, PaEASE writ  down th  r ntal prop rty addr ss on your tax doeum nts.

 ortgag  Int r st 1                                               a nd r 1                                                                                

 ortgag  Int r st 2                                               a nd r 2                                                                                

 ortgag  Int r st 3                                               a nd r 3                                                                                

P I  total)                                               

Oth r Int r st                                               
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Expenses

Adv rtsing                                               

Trav l  no auto mil s)**                                               

Cl aning,  aint nane                                               

Commissions                                               

Hazard Insurane                                               

a gal, Prof ssional F  s                                               

 anag m nt F  s                                               

Prop rty Tax s                                               

R pairs                                               

Suppli s                                               

Utlit s                                               

HOA Du s                                               

C ll Phon   biz porton)*                                               

Int rn t  biz porton)*                                               

Oth r                                                                           

Oth r                                                                           

Oth r                                                                           

* C ll phon  and int rn t  xp ns s ar  for managing th  prop rty, ealling t nants, p rforming baekground 
eh eks, eoordinatng with eontraetors,  te. Th s   xp ns s ar  g n rally about 5-10% busin ss us  p r 
r ntal.

** R port mil ag   xp ns  on th  V hiel  Exp ns  and  il ag  worksh  t 
 www.blueskiestaxservice.com/auto)

Other Informaton
Any oth r  xp ns s or informaton that might b  p rtn nt to your r ntals? If so, pl as   xplain b low:
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Disclosure
I W ) v rify that th  informaton provid d in this Rental Property Worksheet is aeeurat  and eompl t . I W ) 
und rstand it is my our) r sponsibility to inelud  any and all informaton eone rning ineom , d duetons and 
oth r informaton n e ssary for th  pr paraton of my  our) p rsonal ineom  tax r turn.

Taxpay r Signatur                                                                                       Dat                                                  

Print d Nam                                                                                       

Spous  Signatur                                                                                       Dat                                                  

Print d Nam                                                                                       

Pl as  eall or  mail us anytm  with your uu stons and eone rns. Thank you in advane , and w  look forward to
working with you!

Blu  Ski s Tax S rvie 
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